RESOLUTION 2024-72

Township of New Hanover
County of Burlington
State of New Jersey

[bookmark: _Hlk120614512]RESOLUTION AUTHORIZING PAY ESTIMATE #1 TO ARAWAK PAVING COMPANY RELATED TO THE FY 2024 NJDOT MUNICIPAL AID – HANCE, ELLIS & ROSSI ROADWAY IMPROVEMENTS PROJECT

[bookmark: _Hlk181262943]	WHEREAS, by Resolution 2024-65, the New Hanover Township Committee awarded a Contract to Arawak Paving Company for FY 2024 NJDOT Municipal Aid – Hance, Ellis & Rossi Roadway Improvements Project in the amount of One Hundred Thirty-eight Thousand Eight Hundred Dollars and five cents ($138,800.00); and

[bookmark: OLE_LINK5][bookmark: OLE_LINK6]	WHEREAS, the Township of New Hanover has funded the project through a FY2024 NJDOT Municipal Aid Grant in the amount of One Hundred Thirty-eight Thousand Eight Hundred Dollars and five cents ($138,800.00); and 

	WHEREAS, current estimate for work completed is One Hundred Thirty-one Thousand Five Hundred Seventy-six Dollars and five cents ($131,576.05) less a two percent (2%) retainage of Two Thousand Six Hundred Thirty-one Dollars and fifty-two cents ($2,631.52) which brings payment owed to Arawak Paving Company in the amount of One Hundred Twenty-eight Thousand Nine Hundred Forty-four Dollars and fifty-three cents ($128,944.53)

	NOW, THEREFORE, BE IT RESOLVED by the Township Committee of the Township of New Hanover, County of Burlington, State of New Jersey that Estimate Payment #1, submitted by Arawak Paving Company and reviewed and authorized by the Township Engineer, is approved in the amount of One Hundred Twenty-eight Thousand Nine Hundred Forty-four Dollars and fifty-three cents ($128,944.53); and

BE IT FURTHER RESOLVED that nothing herein contained shall be deemed a waiver by the Township of any claims it currently possesses, or may possess in the future, regarding this Contract, the existing insurance policy, Performance and Payment Bond, and any other rights, privileges or remedies otherwise available to it.
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I hereby certify the foregoing to be a true copy of a resolution adopted by the Township of New Hanover, Burlington County, New Jersey at a regular meeting held on November 12, 2024.


					                                                       
                                                                                   		        Susan D. Jackson, RMC
                                                                                         Township Clerk
